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Company, Inc,

LISTING PACKAGE

bATE: Angust 18,2010 LPr2010-1924
PREPARED FOR: Meyeres Real Estate

627 Gaffney Road

Fairbanks, AK 99701

Attn: Audrey Foldoe

PROPERTY OWNER: BANK OF NEW YORK MELLON
STREET ADDRESS: 869 6th Avenue
LEGAL DESCRIPTION: Lot 7A, Block 14, KOTZEBUE TOWNSITE

Thank you for using' Yukon Title Company, Inc,

EllZ'\beﬂl Bacz
Customer Service -

NOTICE OF DISCLAIMER OF LIABILITY

; YUKON TITLE COMPANY, INC. * 714 Gaffney Road + Faitbanks, Alaska 99701 ¢ Phone: 907-456-3474 + Fax: 907-456-3476 - -\

This lefter and the accompanying materials do not constitute a Policy of Tille Inswrance or a Commiiment for Title Insurance. Furher, itis not s
an Abstract of Title. These materals are furnished as a courtesy by Yuken Title Company, Inc. and the Company does noi fake responsibility
~ for the completeness or the acouracy of the materials. if you desire a complate report on the stalus of tille, please confact Yukon Title -
7~ Company, Inc. lo arrange for a Commitment or Policy. No transaction or degcision should be made based on these materials until such time
* asthe Company has lhe opponumly to peﬁorm a complete search and s prepared tolssue a Pohcy
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Page 2

@UKO TITLE
Company, Inc.

LISTING
- PACKAGE

A, This property currently lies outside an organized taxing authority,
PARCEL SIZE -~ "t 0.164 Acres/7,146 Sq. Feet
RECORDING DISTRICT : 215 '

B, There are no covenants that apply to this property

The following information has been obtained from Yukon Title Company, Inc. records:

1. Last Deed of Record recorded as Instrument No, 2010-000057-0 to: THE BANK
OF NEW YORK MELLON FKA THE BANK OF NEW YORK, as Trustee for the
CERTIFICATEHOLDERS, CWABS, INC,. ASSET-BACKED CERTIFICATES,
Series 2007-7 : '

2.  As Built Survey
3. Plat Map
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SURVEYOR"S CERTIFICATE

I HEREBY CERTIFY THAT 1 AM PROPERLY REGISTERED AND LICENSED TO
PRACTICE LAND SURVEYING IN THE STATE OF ALASKA, AND THIS PLAT .

REPRESENTS A SURVEY MADE BY ME OR UNDER MY DIRECT SUPERVISION,

THAT ALL DIMENSIONS AND OTHER DETAILS ARE CORRECT.

May 2, 1984
PATE

; REG. NO, 4922-S

- REGISTERED LANDAQORVEYOR




SUBDIVISION APPROVAL

The attached subdivision of Lot gﬂ seven (), Block

(i6) fooiteen( ), Tract A ( ), U.S. Survey 4498 .
Kotzebue Townsite has been formally approved by the Kotzebue

Planning.Commission.
DATE: é_/_gg/ /5 KKA/ /é,-{_,

Chairman, Kotzebue Planning Commission

TaAX STATEMENT

This certifies that the City of Kotzebue does not have

a schedule of real estate tax. Thus there are no taxes owed

on Lot  (Z)saen (), Block _ (18R.deen ( ), Tract _A

( ), U.S. Survey 4498 , Kotzebue Townsite.
DATE:“\'%Q"%A" aﬂx—_f(&-—“\’z

City Manager h

CERTIFICATE OF OWNERSHIP

ﬁp/)ocga. 0‘7% rr{S being first duly sworn and upon
y1 =~ ! : . .
his oath, certifies that he is the owner, free and clear of

assessments, taxes or mortgages of Lot {3 Seven { ), Block

(JQ):B deeq { ), Tract A { ), U.S. Survey 4498 '

Kotzebue Townsite,

DATE: 7-30 -8Y L%ﬁ/@(‘ﬁ‘%&({ 7 ;/_’7 yy e -
Doy

Katzelaue, AKX A9

SUBSCRIBED AND SWORN TQ, before

day oﬂ::;ALAQ in the year

‘ﬁbtﬁfﬁ Public{{ﬁ’and for Ala
My commission®expires _/./ /:
" g4-3

. KoTze8UE.
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Aﬂs:-l']-ZDlU FRT 04:14 PM DENALT APPRAISAL SERVICES FAX: 4795185 P. 001

Denali Appraisal Services, Inc.

COMMENT ADDENDUM
Filg No,  10-248
Case No., 10305337

dorrower  NJA

Properly Address 869 6th Street
Cily Kotzebus County  Northwest Arctic Borough  State AK Zip Code 09752

tonderiClient  Bank of America Home Loan LP-REQ  address 700 Cherringto Parkway, Corapolis, PA 15108

]
1

ADDENDUM: REPAIR AND MAINTENANCE:

The following items were noted during the inspection as either items of repalr for heaith, fife and safety issues or
wems of deferred maintenance. The following items are those items that the appraiser noted during the site
inspection as repairs or deferred maintenance, The items noted as repairs have an estimated cost to cure which
provides a total cost to bring the subject up to the minimum property requirements for most mortgage loan
programs. This estimated cost has also been included in the Sales Comparison Approach as an adjustment for
the subject's current condition and asslst in establishing an "As Is" value of the subject property. The noted
repalr items for health, life and safety issues, have a total cost to repair rounded to $15,000.

1) REPAIR ITEMS REQUIRED FOR HEALTH, LIFE AND SAFETY ISSUES NOTED DURING THE INSPECTION,

a) The electricity and plumbing systems were not In operating condition at the time of inspection. ‘I'he appraiser
is aware that the house may have some damage in the previous year since there was no heat and some of the
plumbing systems in the house, including the sewage drains to the city lines were apparently frozen. Therefore it
would be expected that a plumber would need to inspected all system and make necessary repairs as required.
In addltion, an electrician would need to inspected the electrical systems and Insure they are in working order.
{Estimated cost to cure; $2,600)

b) All floor coverings in the house have been removed and It is assumed this was due to water damage
{Estimated cost to cure: §6,000)

c) There is a forced air furnace for the central heating system and it appears to be the original furnace installed
when the house was bullt, it's condition Is unknown and appears it will need some repair or possibly replaced.
(Estimated cost to cure: $1,000)

d) There is a broken window in the front bedroom which will need to be replaced (Estimated cost to cure: $500)
@) The toilet in the master bathroom has been removed and the condition of the plumbing systems as noted in
“item (a)" a new bowl is needed to be purchased and installed. (Estimated cost to cure: 5400)

) Smoke alarms will need to be Installed in each bedroom since none exist. (Estimated cost to cure: $50)

g) A carbon monoxide detector will need to be Installed in the living area as required by Alaska Law. {Estimated
cost to cure: $35)

h) The exterior slding of the subject appears that it was never painted and the subject will need to be painted in
the near future since the arctic winters are harsh and protecting this wood surface since it was not designed fo
be unpainted and Is not all weather wood (Estimated cost :$4,500)




City of Kotzebue History Page 1 of 2

City of Kotzebue
A Brief History

- Wikipedia entry for Kotzebue -

Kotzebue Hes on a sand spit at the end of the Baldwin Penninsula in the Kotzebue
Sound where the Noatak, Kobuk and Selawik rivers end. The Kotzebue Sound was
named after Otto von Kotzebue who 'discovered' the sound while exploring for Russia
in 1818. The site was a trading lecation for local natives for hundreds of years, A post
office was established in 1899,

The local name for the site is Kikiktagruk. Kotzebue has a population of over 3,000,
about 70% Native Alaskan (Iiiupiat Eskimo) and serves as a supply hub for 10 satellite
village in the Northwest Arctic Borough and one in the North Slope Borough.

The Iiiupiat Eskimo speak the same language, Tiiupiag (In vu-pak), as other Aretic
Cirele cgszz!zzeszlifies in Northern Canada and Greenland, gwen a difference in the local

from the Anchorage Daily News ‘V%V%V«s%dll.(}(}}}}_.
or search for Kotzebue for other articles and news,

Historical Weather Data

City of Kotzebue
258A Third Avenue
PO Box 46, Kotzebue, AK 99752

http://kotzpdweb.tripod.com/city/about.html 11/26/2010
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State of Alaska
Residential Real Property Transfer Disclosure Statement

Waiver By Agreement
AS 34.70.110

Prepared in compliance with Alaska Statute (AS) 34.70.010 — 34.70.200

Legal Description: Lot 7A Block 14 Kotzebue Townsite
Property Address/City: 869 Sixth Avenue, Kotzebue, AK 99752

Under AS 34.70.110, completion of this disclosure statement may be waived when transferring an interest in
residential real property if the Seller and Buyer agree in writing.

Parties may wish to obtain professional advice and/or inspection of the property.

It is recommended that the buyer read the complete State of Alaska Residential Real Property Transfer
Disclosure Statement.
Rk ok k ok k ok %

Transferee (Buyer) Awareness Notice: Under AS 34.70.050, Transferee (Buyer) is independently responsible
for determining whether a person who has been convicted of a sex offense resides in the vicinity of the property
that is the subject of the Transferee’s (Buyer's) potential real estate transaction. This information is available at
the following locations: Alaska State Trooper Posts, Municipal Police Departments, and on the State of Alaska,
Department of Public Safety Internet site: www.dps.state.ak.us.

ok k k ok k%

Transferee (Buyer) Awareness Notice: Under AS 34.70.050, Transferee (Buyer) is independently responsible
for determining whether, in the vicinity of the property that is the subject of the transferee’s potential real estate
transaction, there is an agricultural facility or agricultural operation that might preduce odor, fumes, dust, blowing
snow, smoke, burning, vibrations, noise, insects, rodents, the operation of machinery including aircraft, and other
inconveniences or discomforts as a result of lawful agricultural operations.

kR k ko k k k ok %k
By law, completion of this disclosure statement may be waived when transferring an interest in residential real
property if the Transferor (Seller) and the Transferee (Buyer) agree in writing. If both parties agree to waive the
requirement to complete this disclosure statement, please sign below.

Signing this waiver does not affect other obligations for disclosure.

Seller: Date:
Seller: Date:
Buyer: Date:
Buyer: Date:
27 110 869 Sixth Ave, Kotzebue, AK 99752 [
Seller's Iniliais Date Property Address - Buyer's Inilials Date

08-4229 {Rev. 7/08}




Appralsal Company of Alaska {207) 562-2424

Uniform Residential Appraisal Repoit fie # @ Lop & oF
The purpase of 15 summary appralsal report Is 1o provide the fznderclient it 2n accurale, end adequately supporiad, option of the mark@

Property Address 869 _Shh Street Gy Kolzohue State AKX
Borower DeWitt Oviner ¢f Public Record  DaWitt County_bis

Lega! Deserintion Lot A/ Block 14 USS 4498 Kolzebue Tovnsia

8 Assesqor's Parcel # NJA Tax¥ear 2006 L8 RETos$ A |
9 Helhorhosd ema_ Kotzehue HapRelerents Local WV 7 Census Tract p/A

Qceupant B Owner {1 Tepant [T Vacant Spacial Assessments $ LTFD H3AS [ peryear (] per monih
=) Progedy Rights Appraised B0 Fea Stmpla [ Leasehodd [ ] Othar (deseribe)

Assignment Typs (1) Purchase Trensackion D43 Refinance Transaction [ ] Oler (dasente)

LendaGlent  Best Rate Funding Address 1 Qrchard Road, Sute 100, Lake Forast, CA 92630

I th subjzet proparty evmently olfeied for sals o has It been offersd for sais 1n Iha byelie months priorto ke elfective dats ¢f s appralsal? [iYes BQtho

Repurt dzla source(s) used, offering pricels), and Gate(sk __ Owner vasification,

1 etd £ did nol anzyes ths corlract for sala for 1hz sublect puichass transeaton, Exptalntha 155045 of the angys’s of the confrast fos sale of why ths analysls was ot
pedormad. _Refinancef no sale contract

L
=] Con'ract Pice § N/A Date of Contrast M/A i Wiz propeny seier 1he owner of pUbS record? [ 3ves [ Mo Bata Sowee(s) Refinancef h/A

Is thizee any finanefz] assistanca (foan charges, 531 voncessions, gif o downpaymsnt asslstance, ele.) o by pald by any paity on bebalf of the borrower? [ves o
39 11 Ves, report s lotal dotar amount and descrine Ihe tes o by paid, NIA

Hote: Race and the 1a<lal composition of {ha nelghborhoad are not appralsal faclors,

Nelghborhood Characteristics . Ong-Unit Houslns Frends One-Unittousing | PresentLand Use % |

Location [ JUrban  [] Suburban (X0 Rural Property Valss B Inereastny [ 1Stabla [ J Decliing PRIGE ABE  0ne-Unit 60 %

A Burtlp B Over 16% [ ]25-75% [ Under 25% |Demacd/Suply B0 Sherdage () InBalanes [ ) Over Supply 1§ (000) frrsh  F2-4Umi 16 %
o Grovdh (I Rapld £ Skabls Slow Matketing T2 B Under3mhs {36 mbhs [ ] OverBmiis| 60 Low  New |idsiFamiy 5%
A Helghbomood Boonderiss _Kotzebue Is considared ons nelahberhood & has ao subiurbs al the gresent 360 _ high 80+ [Commercial 15 %|
w]time. ftis bordared by Ketzebua Sound on the north & west, Kotzabus Lagoon lo the south & vacant 150+ Pred. 25+ 10thsr 5%

Hetghborhood Bascdplion See altached addenda,

Market Conditfons (inclading suppart for s above conciuslons)  As stated ehove, despile 8 number of quatified buyers, there is very lstia Inventery In
Kolzebue.if reasonably priced, homes shou'd seY quickiy. Althouph interest rates have inched up, they are still at attcactive fevsls.

Dingnsions 60 x 150 Aed 9,000 Sa.fl. Shaps Rectangle View typicat
Specific Zoring Classification Unzoned Zoning Desedigtion Unzoned (Ne zonfng In Kotzebue)

Zontag Complianse [ Legal [ ] Lensi Nonconforning (Srandfathered Use) B30 o Zon'ng [ ] Fe0al (deseriba) B
Is Lh fighest and best use of sublect roperly as Improved {or as proposed par plans and specifications) tha presentuss? 13 Yes 1 Jdlo 1 No, deseeibo

Utilles Publle  Other (dascriba} Public  Ohat {describe) Olt-sita Improvements - Type Public  Private
Eleetrity [ Water ® 0 Strezt_Gravel B[4
Gas [1oit Sanftary Sewer {X) [} A% Nons (] {1

FEMA Spectst Figed Hazard Area [ ] Yes DXl il FEMAFnodZom © feiA N 4 2possoiip FERA Map Date 7/83

Ars $ha wiilles and off-sits Improvements fypleal for o ket zrea? £ Yes | 1%e 1l fio, dascre

At theee any adverse sile conditfons of extemal f2clors (easements, encroactiments, envronmentzl conditions, lang Uses, ele)? [¥es () Mo it Yes, describa

L .Snowgover prevented ful field Inspeclion but there Were no obvious encroachments or adverse conditlans, An AsBuilt Survey was_provided & all
setback requiraments appear to have been mat. .

: General Deserlptlon Fotndilon " 1 |Exlerlor Deseriplion matentais/eondillon | nterlor maiétals/conditlon

Urits B4 Ona [] One with Acgessory Unt [ ] Congreta 3ab (<1 Crad Space Foundaton \Wals Wd post'n padfavg  [Floors CptVinylavg

# ol Starizs ane {3 fubBasement [ 7 Partial Basemeal | Eeriar Wals Ti11/Avg Valls dack pnliavg

Yype <3 Deb [ 1AL [T1S-Det/End Uni IBasement Arez sqiLifoel Suifzce mataliavg Tim/Frish  vidfavg

Bisting [ ] Praposed {1 tinder Const [Basemznt Fifsh %{Cutters & Downspou's Nong BalnFloor  VinylAvqs

Deslgn {Siyle) Medular Rnch [ Oulslda EseiBit [ 1 Sump Pemy  sWindow Type Wivinyl csmtfavg_ [falh Walnseol fibrglassiavg

Year Bult 1976 +/- Evidenceol [ Infestation Stom Sashinsuiated _Yesiastfvg Car Storage [<) Hone

Effectiva Ags (Yis) 17 [ ] Dampnzss [ 1 Setiement Stresns Yostwn I Diveway i oiCas o+

Alliz [] hona Heatng (53 PWA_ [T HVRB 17T RedianifEmanies Woodslovals) # | Driveway Sulace Gravel

(] Drog Stalr [ ] Stalrs 24 Ofher monttor [Fudl 0il [} Freplace(s) # fence T 1Gaage  #ofCars

faor [ Sewls Gocing { ] Cenleal Air Conditiaring i 1 PatoDack [} Porchy [ 1Capod  # of Cars

] Anighea { ] Heated [ ] Indiidua [} Othes [} Poat X3 Other_ABentry  {{_TAIL £ Dz [ Builin
mi Applances I Refrigeralor 50 Ranga/Oven [ ) Dishwashz [ 1 Disposat {1 Micrawave [) WashenDryer £ Oher (dzseribe)  fan hood
7] Finlshed area above grads conlalns: 5 Rooms 3 Bedrooms 2 Balhfs) 1,768 Square Feet of Bross Elving Area Above Grade

Additionai features {special entigy efficient ilems, ele).  See altachad addenda,

Deseribe 19 coaditen of tha propery (nchidng nzedad 1epaits, dlerioralion, fenovaticns, remodsing, ele). As stated In Addl firs saction, the Jnlerior is elean bul

somevinat daled but theie were no laaks or evidence of prior leaky socf, It has 2 x 6 insulated walls, eahancing ensigy efficlency but only three of
tha windows are Arclic vinyt clad ones, The rasl are the older vood casement typa... The exediar slding Is In average congition , at bast, but this is

B not unusual In Kolzebuig where the strong ocean winds tend to weathar wood slding quickly. Although palating would enhance dappeal & prolect the
¢ \wood, It Is not possible In the Winter & eacly Spring months, It is censidered a Condition factor In the market grid, i
£ Yes DG Mo if Ves, desoribe

) Ara hare any physlcal deficiencles or advarse congivons thal affect tha Fyabisty, soundness, or sbuclwst Intzgrity of e propetly?

Daes the propery geperady conform 1o the reighborhood {furctionat uitly, styla, condlion, use, cogstuction, §e)? X Yes 1Mo il tho, descrne

Freddle Mac Form 70 March 2805 Page 1 of 8 Fannie Mae Form 1004 March 2005

Earm 1004 — “WinTOTAL® appralsat salhware by a la meds, ing, — 1-800-ALAVODE



Page #
Uniform Residential Appraisal Report Fie st
There2ts 0 comparable properties curiently offerd for 585 in the subject rlghbarbood 1angng in price from § /A 0§ MA
Thersgfe 5 comparable saes i W subleet nelghborhood within he pasl twelie months taging in sals orics from § 445,000 0d 245,000
FEATURE i SUBJEGT CONPARABLE SALE # 1 CENPARABLE SALE # 2 COMPARABLE SALE # 3
Address 889 Sixlh Street 86BA Sixth Slrest 6777 Olter Strest 817A Wanda Sireet
Kolzebug, AK 99752 Kotzebua, AK 98752 Kolzehue Kotzghue 99752
Proxdmity to Sublect 0.03 miles SW 0.32 niles SW 0.22 miles NW
Sala Prics 5 NIA s 169,400 Is 245,000 s 167,124
Sala Prie/Gross L e |S sukS  des.gesadtf L § _ 139.84 sqit] $_ 184,69 sl
1 Dala Sowrce(s) Plans & Specs. PLans & Specs Appraisal lnspection
feriffcation Sowcafs) inspection Inspection Lender
ALUE ADSUSTMENTS DESCRIPTION OESCRIPTION | +() § Adjustvent | DESCRWTION | +() S Aclustment 1 DESCRIPTION +(-} § Adjustmant
Sales of Finanelng convenliional Conventiona) FHA
oncesslons Mo Concessions Nong seller concessa -3,000
ato of Saly/Fima 7/06-8/05 7/08-9/06 3/06- 4/06
acation Average Average Avarage Simiar
easenoid/Fee Simplz Fee Simple Fee Simple fea Simple Fee Simpls
il 7,146 Sq.Ft, 6,038 Sq.Ft. +2,000[10.014 SF +6,000;3,816 sifsim 8,008
figw typical typical ShntiLagoon -5,000(typical
I Daston (Styla) Modular Rnch _ jRanch/Jomax -5,000{Vaulted Ranch =10,000| JomaxRuch/ -5,000]
3 Guakty of Genslrestion ModutarT111_[Sim+ -5,000| Superior/stick, -17, 8001 Simitart -5,000
Actual Age 30/E 17 26/ E 11 -6,008]A 21/ E 10 -7,000{26/E 14 -3.060
Condifidn Average Supeilor -6,0C0[ Supetior =7,000;Similar+ -3,600
Move Bradz | Totst [Bdrms.| Bstns | Todat [Boams] Baths Totsl [Béims.] Bshs Toiz! [Bems | Bahs
fioom Gount sl aj2]sl3]3 +40000 51 83 [ 1 4,000 6 | 3 | 1 +4,000
Bross Lhving Area 1,768 sq.fl. 1,008 3g. +30.400 1,752 sgil. 1,168 sqil +24,000
Basemernt & Anlshed Nene Mo No No
8 Rooms Below Grade none
) Functional Ugkity Average Slm Average Simllar
Heatiny/Gooting OFA/monitor  |OHWEB/new -2 000l OHWBB/oldar +1,000 OHWBB/ +1,000
] Easegy Efficlent llems Average alf Arclic wndy -2,0001All viny} windows -2,000] Sim-fwd ¢smt 42,000
' Garage/Carpord Nene/OSP None/OSpP HonelOSP MNone/OSP o
w1 PorcivPatiof/Deck Asgtic entry, Arctis entry, 242 sf dk hid small dk fnce
O ROV,bbar,3 ROV, sep uility enley.superior AE some lam
o3 afcLe windows, B cabingls & [shelves,small _|rm,New ept & -3,000]kitchen,lzm & -15.0001rs.8lm kitchin -2,600
N panry, varily in master bathim vinyl'sim#bth nu cph,cdr triny Sim +oviil fits
o Nel Adjustmeat {Total) B+ -5 7400 L1+ BJ- Ba5001 B+ F1-[8 16,000
Adusted Sale Prica Nethd, 44 % ltAdl 263 % HetAdi. 102 %
of Compzrehles Gross Adj. 986 %iS 176,800(Gross Adf. 30,4 %18 180,500[6r0s5 Adj. 869 %[5 173,124 |

BT B 0 [ dd not lesearch e sale or tiansler Bstory of s subjsct property and eompsrabl saks. f nol, expiain

By esearch () did [ did not revedd any priar <ales or lranclers of thz

subjzct soperly for tha lwes years prior la tha effectiva data of lhis appeaisel.

Data Source(s)  Owners

Mysesearch £ did {7V did oot reveal any pelor sales or bansless of e comparabls sales for tha yaar priog

1o tha dal of 312 of the comparabla sa'e.

Data Sowcafs)

Prior appralsals & Lenders

Reporl Hia rasuits of the ésedreh and analysls of e prior sale or tansfer mistory of Lz sublect praperty and comparabls sales freport additional prier sles on page 3),

IFEM SUBJECT COMPARABLE SALE #1 COMPARABLE SARE ##2 COMPARABLE SALE #3
Date of Prior Sale/Trensfer BG5S Mone None In 3 Years 3/03
Price of Pidor Sav/Transfer $108,500 135,000 _
Data Sobreals) Owner Cily Records AHFC
Fffective Date of Dala Sourcafs) 2/07 207 2007 3/08

Anatysls of grigr a3 o Uanster Hstary of iz subeet properly end comparabip sakes

Sale #3 sold for considerably less monay a vear prior bul buyar then

added § x 20 hgated { but unfinished) shep_& new laminate floor in fha

living rm & dining area. The subject property ovwners staled they baught tls's

property for $109,500 wilh an EM in 7/05 & ¢losing of 8/05.....Tha

stale & Kolzebue sales are oul of Fairbanks recorder’s office.. Jost records are lisled a5 having sold for

y said they got a areat deal from a motivated seder.... Alaska Is 2 non-disclasure

"Ten Dollars & Consideration, there of". .t

have not actually verificd this sals, Most sales In Rural Alaska qo through Alaskan Hausing Finance Corp

provided by thls state goyernmant agency thrgugh monthly prinfouts.

Sumimajy of Sates Comparison Approach

oration (AHFC), Those sales are usually

Ses attached addenda.

indizated Valus by Sales Comoadson Approzch § 175,000/

Indicated Value by: Sales Comparlson Approzch $  175.000

CostAp,

proack {if developed}$  dA

Income Approach {if developed)§ /A

Qanly the Sales Comparison Approach Is given waight In the appraisal of evinar-occupled single family res]

JAHFC financing. The Cost & Inceme Appreaches are nol typlcally applicabls,

dences for the purposes of FNMA &

THis aopraisatls made?@

completed, [F subjeat'to the following repaits or aitecations on 1
5] following required inspoction based on the stravrdinary assumplion thit tha condton ar

“agls™, () sebiect to compiztion per plans and specificatons on the basls of a &
he basis of a kyp

ypothetical candidon thal the Improvemants have besn
c2l eondion $ial U repales or aiterations have been eompleled, or [ subifect Io the
lenoy does nol require a}lerat\'on 0r tep2i, As inspectad February 2, 2007.

conditlons, and appralser's o
§__$175,080

Ejsased on a complete visual Ins

,a850f

ecilen of the Inlerlor and exielor areas of

g the sublect property, delined'scope of work, statement of assumptions and NTmiling
enilicatlon, my (ous} oplnlon of the market value, as telined, of the real propatly that Is

the sublect of this report Is

February 2, 2007

, whieh 15 the date of Inspection ard the effsctive date of this appralsal,

Freddie Mac"irorm 70 harch 2005
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Uniform Residential Appraisal Report Fis

21. The lender/client may disclose or distribute this appraisal repert to: the borrewer; anather leader at the request of lke
berrower; the merigagee or its successors and assigns; modgage {nsurers; government sponsored enterprises; other
secondary market participants; data colection or repsring senvices; professional appraisal organizations; any depaciment,
agency, or instrumentality of the Uniled States; and any state, the Distict of Columbiz, or other judsdictions; withiout having to
obfain ihe appralser’s or supervisory appraiser's (if applicable) consent. Such consant must be obtalnad befere this appralsa
report may be disclased or distributed 1o any other party {including, but not fimited to, the public through adveriising, public
refatlons, news, sales, of oiher madla),

22, | arn aware that any disclosure or distribution of {his appraisal report by me or the lender/clieni may he subject o certain
laws and regulations. Fueher, | am also subject to the provisiens of the tniforre Staadards of Professional Appraisal Praclice

that perain to disclosure or distedbution by me.

23, The borrower, another lender at the request of the borrower, the morigagee or ils successors and asslgns, morlgage
Insurers, government sponsored enterprises, and ollier secondary market partlcipants may rely on thls appraisal repori as part
of any morlgage tinance transaction that involves any one or moes of these parties.

24, 1t \his appraisal report was transmiited as an “electronic record” containing my “eiectronic signature,” as those terms are
definad in appicable fedsral andfor state laws (excluding autio and video recordings}, or a facsimile transmission of this
appraisat reporl containing a copy or represestation of my signature, the appraisal report shall be as effective, enforceable and
valid as if a paper version of this appraisal report were delivered contalning my original hand wiilten slgnature.

25, Any Intentional or negligent misrepresentation(s) sontained in this eppraisel report may fesult in civit liability andfor
criminal penattlas including, but not limited to, fine or imprisonment of bollv ynder the provisions of Tile 18, United States

Code, Section 1001, st seq., or similar stals laws.
SUPERVISORY APPRAISER'S CERTIFICATION: The Supewvisory Appralser certifies and agrees that:

1. I directly supervised ihe appraiser for this appraisal assignment, have read the appraisal sepod, and agree wiih the appraiser’s
analysis, opinions, statements, conclusions, and ihe appraiser's certification.

2. { accapt full responsibility for the conients of this appraisal repor! inctuding, but not limited o, the appraiser’s analysis, opinions,
statements, conclusions, and the appraiser’s cerification.

3. The appraiser idestified in this appraisal repari is either a sub-contractor or an employee of the Supervisory appraiser {or fhe
appraisal fim), is qualified to perform this appraisal, and is acceptable lo pesforn this appraisal inder the appiicable stale law.

4, Thls appraisal report complies with the Uniform Standards of Professional Appraisal Practice that were adopled and
promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place at the time this appeaisal
report was prepared.

5. If this appralsal report was fransmitted as an “electronlc record” containing my “elactrontc signature,” as lhose terms are
defined in applicable federal and/er state faws {excluding audio and video recordings), or a facsimile wansmission of his
aparalsal report containing @ copy o representation of my signalure, the apprafsal report shalt be as effective, enforceable and
valld as i a paper version of {his appralsal repert wers delivered coniaining my eriginat hand written signaiure.

APPRAISER SUPERVISORY APPRAISER (ONLY [F REQUIRED)
SIgnam{e@/}/); \/—,- Py ] Signature
Hame MifeSANER A5 pitteZ ErtEE™d — Name
Comipany Name Appralsal Company of Alaska Company Name o
Company Address 3940 Arclic Bivd Suite 103 Company Address .
Ancherage, AK 99503 .
Telephone Number Telephone Number
Emall Address Emall Address
Date of Signature and Report  Febasary 12, 2067 Date of Signature
Effective Date of Appralsal  February 2, 2007 State Certification #
State Cortification # or State License # -
or State'bicense # AA-115 State
or Other (describe) State # Expiration Date of Ceditication or License
State AK
Explration Date of Cerlification or License  6/30/2007 SUBJECT PROFERTY
ADDRESS OF PROPERTY APPRAISED ‘ L3 Did not Inspect sublect proparty
[ 8id inspect exteriar of subject property from siceel

869 Sixth Street v
iKotzehue, AK 98752 Bate of Inspection .

APPRAISED VALUE OF SUBJECT PROPERTY S  $175.000 [1 Oidinspect interler and exterior of subject property
LENDER/CLIENT Date of inspection

Narne -
Company Name _Bost Rate Funding COMPARABLE SALES

Company Address 1 Crchard Road, Sute 100, Leke Feresh, CA 92 [ Did not inspec! exterlor of comparable sates from streot

9263.0 - [3 Did inspect exterior of comparable sales from street
Emeil Address Dale of Inspection
freddia Mac Form 70 March 2005 PageSul 6 Fannle Mae Form 1004 March 2005
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